ESCROW AGREEMENT

PLANNING BOARD

BOROUGH OF HIGHTSTOWN
156 BANK STREET, HIGHTSTOWN, NJ 08520
This agreement made this 


 day of 


, 20

 between:

Applicant Name:










Company Name: (if applicable) 








Address:











Phone: 











E-mail: 











Type of Application:










Amount of Escrow: 











Check Number: 










Hereinafter called “Applicant”

And;


The Borough of Hightstown, in the County of Mercer,


A municipal corporation of the State of New Jersey

Hereinafter called the “Borough”

WITNESSTH:

THAT the Applicant has submitted a development application to the Borough’s Planning Board for consideration in accordance with the New Jersey Municipal Land Use Law and the Borough of Hightstown Zoning Ordinance and Subdivision Ordinance and Applicant hereby covenant and agrees as follows:

1. Applicant agrees to pay all costs related to the Borough’s review and administration of the proposed application with said costs including but not limited to:

A. Conceptual review, which entails professional consultant services as, may be required by the Borough.

B. Full application professional review by the Borough’s Planning Board which entails profession consultant costs for: Planning, Engineering, Legal and other extraordinary consultant services as may be required by the Borough.

C. In house application review of the application by the Borough’s Department of Health and any other extraordinary review by any other department,  office or municipal employee as may be required by the Borough.

2. Applicant understands and agrees to pay all costs as set forth above from the date of initial application submission through the Borough’s signature of approved plans which shall include any costs for extensions and revalidations.

3. Applicant understands and agrees to deposit with the Borough’s Planning Board an initial application filing fee in accordance with the fees and permits section of the Ordinance upon submission of the application.

4. Applicant understands and agrees that the Borough will draw down from said deposit to cover costs as set forth in Section 1 above.

5. Applicant understands and agrees to pay WITHIN TEN BUSINESS DAYS of receipt of the Borough’s statement/billing all additional costs as may be incurred and billed to the applicant by the Borough relative to the review and administration of the application even if the costs of said review and administration exceed the initial filing fee deposit.

6. Applicant understands and agrees that in the event applicant fails to pay a billed amount the Borough may discontinue Planning Board review and consideration on said application or if Planning Board approval has been previously given the Borough may deny issuance of a construction permit and/or certificate of occupancy or if permit has been previously issued the Borough may initiate a STOP WORK ORDER.

7. The Borough agrees to refund to applicant any sum deposited with the Borough for review and administration of the application not spent nor needed by the Borough.  Said refund will be issued by the Borough in accordance with the refund schedule and following completion of the Borough’s review and administration of said application.

8. APPLICANT AGREES AND UNDERSTANDS THAT IT IS INCUMBENT ON APPLICANT TO PERIODICALLY MONITOR THE STATUS OF SAID ESCROW ACCOUNT.  APPLICANT AGREES AND UNDERSTANDS THAT RESPONSIBILITY TO PAY ALL ESCROW CHARGES IS THE APPLICANT’S EVEN IF APPLICANT SELLS OR CONVEYS SAID PROPERTY CITED ABOVE TO ANOTHER PARTY.

Applicant’s Name (Printed)

Applicant Signature





Date

Planning Board Secretary




Date
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